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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND PERIOD ENDED 3151 DEGEMBER. 2015
£ Partotars Quarisr Ended Fateen Months] Previoss
[+ Ended | Year Ended
31.12.2015/30.00 2015 31.12.2014] 31.12.2015 | 30.00.5014
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1. |Inzsnsg rom commbons o
{a} Ne{ aslesincome fram opormtions (Met of sxcise duty) 85 Sa4E2 3734 14174 15,908
(b} Dhet operating income - - 7 = 14
Tedsl income from epetations (rok) 1] IAT2 3,741 14712 15880
2. |Expanies
|2} Cosy of materials consomest a2 2310 2a5d S35 11,852
ﬂhlﬂhmmhmd firisad gooads, wionk-in pogress snd stochs-n-mde pli-4 L 0T 87 B
<) Empioyss banefls apenss =] T34 78 1.229 1,113
(i) P & ) ar 207 430 1587 1,875
(ajDwprecation s smaorfisation oxpense T 73 2 360 i
() Seling & disiritubion sopemss - 36 43 208 186
\i Citer axpanses 2 153 i Ere B31
Total axparsss 238 7T 3768 14534 15,050
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B Finance costs J ; 733 281 38 1257 = 1]
7.} Profit! (Lass) from arcSnany achivilies afier fimence costs but bofore arcaplional Bams {375 1528 [281) [1.526) [eay
=B}
.| Exceptional Bems - - - - =
8. {Profit f{Lass) from ordinany scfivtes befors tax (T-85) {375} {526 {281) (1.625) (BE5)
10 | Tax expensag - - - - =
T1. | Mot Proiib{Loss) from oremary pefivilies afier tax (5-10) {375) (525) [2E1) {1,935 {54
T2 |Extracmnany dems (A of o expansss) - = » - a
T4, | Kt ProfiviLoss) for the peciod (1112 ) 3T (526 £2a1) {1.528) {988)
14| Pat -up equsty shere capital (Face vaiue par shara £.100) 1,723 .78 1755 1,78 1,753
15, |Feserves exciuding revaluation resone as per talance shaet of previoms - - - - (5.404)
e
18, |Exning par shar (balors & gfor extracrdinany k=msj{of £.10 each) (no! annuaiiced]
Barsic izl ppem| (12 .07y (5.50)
b Cuted 1210 [2.53] (145} [2.07) (5500

1 The ebove results wore raviewsd by the Audit Committes snd approved &t ihe mesting of Board of Directors held on May 30, 2015 and thass have
baen subjoctod o @ Gmitsd rdes by tbe Statulony Auciors of fhe Campany and e qusificalions have baan dealt wilh in the Hole Nea d, 5 and 6

balove which are ast

4 The Company is ongagad in e bosinsss of manufactunng of eolion yem & knitted fatvics. Sincn tha Company's business faits within 5 singla business
26, discisurn uner Accouning Eilancard (AS) -17 Sagment Roposting s no! appicsbla
3. in absancy of vitusl corinily, he Campany has recogrised dafamed tay seests orly b the adent of debard o ishilty, == shpulsied by Accouniing

Standard -22.

4 mhwmsmm.ant:.swmwmumrjhummmmm-dwmnﬁ_ﬂlm
baing tha lcssas en account of foreign axchange diference excuding interas), # Eny, inks 0.7 cash cradit accound withoud any acthorcation fom ws, The
EOMipy was fot in agreemaent wilh tha action teken by the SB1and lodged is chjsction vath SBI The Company has fiad @ st ks Ho'bls High Count
at Caierits on Gth day, of August. 2083 aozinet Stato Bank of Inds and imerefore
Herle City Tl Court @t Afmocabad pursusnt (o (i oodor dated 150 day of August 2314 of Honbls High Coun 88 Caleisa This Company thereforn
‘has not recogrired the said forex ke in i3 books of accounts. Tha dispets is sus-udes. A
The lnan of ine C b MPA in the bocks of tha landars namely State Bank of insa ang (061 Limilsd (nlerest on hass
accounis s basn prinided 25 par e IS5t commuricated rabes o ot ihe rels deoiisd by the bank.
Tha company Company tess not peevitid mieres! for the panod from Apd 1, 201510 December 31, 2013 an unsecured infercsrparat= loan of
T.4734:34.753 trom retated party and unsecured koan of 2. 1,50,00 03- received from nan-raiatad party.

7. Tha Company suspandsd cpamtans: in Septamber, 2015 b contln lssses fe 1o un-fivstratle morket condions and firsncial constrins: Tha
incentras given fo new cotion Spinmng unils UNKer e S5ate |exlSe paficy croated an unavem playing Rsld making It (et for the slder wnils (o
CoTpede in fimes of geners! stk of demand and 3 situstion of oversupply in tha marke!. The fnsncisl stalaments as at 31-12-2013 have betn tharefons

logn prepared on Ron geing concam basis.

tha forex loss. Tha said sist kas baon transhwed o the

B Durng the quanter enoed 315t December, 2015, he Comaany has rassassad the usefyl bves of its fived 2ssets in accofdance vath Pan G of Schadule
1l 1o the Comparees A<t 2013 Ax B consaquanct of such magsssEmant. tha charge o accourd of depracialion for the quaser and perded ended 315t
Decambar, 2015 is lower by T 1517 lacs & T.03.35 lace compared to usshd ves estimalad o earfier periods. I cass of mssels whose nsehil ives
hzee ended, T.113.40 Lace being tho carmyirg vaile, rst of rescdnl valus 23 on 151 Dctober, 2014 has bean adjusted 1 te cponing buksncs of Doficil
to Profil & Loes Atcount 35 on T2 Ocinber, 2012 pursuant b provisions of Schedls 1| io the Companies Act 2013

B Tha Company's appeal fied on 10/01/2013 in Appaiists Atthoéihy for Incussial and Financial Reconsiniciion w's 25(1) the Sick industial Companies
Provaions) Act 1885 (SICA, 1885) aganst the order passsd by the Boerd of incusirisl snd Finoncdsl Reconstructicn (SIFR) for miemnce

[Bpacsnl
baing no.32012 filed we 15{1) of tha 51041035 is pendng.

Tha Compary's foforenca baanng ne 572013 Sed w's 15(1) of SICA, 1085 fed vith BIFR |5 alse pensng
10. The B of Directors has decided in changn tha currael Financial Year of the Compony fraen 181 Detabar, 2014 — 30th Soplambar, 2015 1o 121
ﬂm-.an4mammzurﬁmuhaipumrwmm of prowision of sackon 241} of the Compamses Act, 2013
ks tem comparabia.
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a 712, Atma House,
B.R. Shah & Associates Opp. Old RBI, Ashram Road,

Chartered Accountants Ahmedabad-380009

Phone : +91 79 2657 6161
Email : brshahandassociate@gmail.com
LIMITED REVIEW REPORT

-

The Board of Direclors

Kanco Enterprises Limited
Jasmine Towers,

3™ Floor, 31, Shakespeare Sarani,
Kaolkats - 700017

1. We have mviewed the stalement of unsudited financial results {the “Statement’) of Kanco Enterprises Limited (lhe "Company”)
for the quartar and fifieen monihs ended December 31, 2015 This statement has been prepared by the Cempany pursuant to
Regulafion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (the *Listing regulation, 20157),
which has been initislled by us for identification purposs. This Sistement is the responsibility of the Company's Management
and has been approved by the Board of Diractors.  Our responzibility is to issus a report on the Statement based on our
ravIiaW.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Eniity” issued by Ihe Instiiie of Charlered
Accountants of India. This Standard raguires that we plan and perform the review to obtain moderate assurance &s o
whether tha Statamant is frea from material misstatement

3. A review is fimited primasily to inguities of company personnel and analytical procedures applied to financiz! data and thus
provide less assurance than an audit We have not periormed an audit and, accordingly, we do not express an sudit opinion.

4. (&) During the year ended September 30, 2012, the Company has not accounted for Foreign Exchange loss of Rs.
1178.81 lacs, arising out of Cancellation of Forward Contract On account of this, sccumirlated loss as at Seplember
30, 2015 is lower by the sald amount. The loss above does not include interest, if any.

(b) Interest an Loan accounts with State Bank of Indfa has been debited in the books of accounts as per fast agreed
rate. We have been explained that the Company has no information about any change in the rafe of interesi, so
impact, if any, of the same in statement of profit and Joss and Reserve and Surplus is not determinable.

fc) the company has not provided interest for the period from April 1, 2015 to December 31, 2015 on unsecured
intercorporate joan of Rs. 434.35 lacs from related party and unsecured loan of Rs. 150 lacs received from non-related
parly. Amount of the Interest for the said period on the said loan as per Jast agreed rate with the parties is Rs. 42.94
lacs. On account of this, for the fiffeen months ended Dacember 31, 2015, quarter ended on December 31, 2015 and
guarter ended September 30, 2015, stated in attached statement of profit and loss is lower by Rs. 42.84 lacs, Rs. 14.31
lacs and Rs. 28.63 lacs respectively. If this interest provision would have been accounted then losses per share for
fifteen months and guarter ended December 31, 2015 and quarter ended September 30, 2015 would have been higher
by Rs. 0.24, Rs. 0.08 and Rs. 0.16 respectively.

{d) Because of operafional difficulies and to curail the loss, company has suspended its manufacluring operation from
September 30, 2015. The statament as at 31-12-2015 have been iherefore been prepared on non gaing concem basis and
assals ane siated al lower of camying value or net realssbls valus,

5. Based on our review conducted as above and except for the above, nolfing has come lo our altention that causes us o
believe that the accompanying statement of unaudited financial results prepared in accordance with the applicabla accounting
standards and other recognized accounting practices and policies has not disclosed ihe information required fo be disclosed in
terms of Ragulation 33 of the SEBI (Listing Obligations and Disclozura Requirements) Reguilation, 2015 including the manner
in which it is 1o be disciosed, or that it contains any matesial misstatement.

For B.R.Shah & Associates ;
Firm Ragistration No. 1280530 '
Chartered Accountants

DR Oue

Deval Desai
Pariner
Membsrship No. 132426

Ahmedabad
Date: May 30, 2016




